WEBZEN

Global Digital Entertainment Leader

Investor Relations
FY2007 Q2 Earnings Release

¥ The financial results for FY2007 Q2 have been prepared on an unaudited basis, and may be subject to change during the independent auditing process
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Results Summary

Revenue increased 17% / Operating loss decreased 63%

Unit: KRW mm
2007 Q1 2007 Q1 QoQ 2006 Q2 YoY
Revenue 7,397 6,299 17.4% 6,368 16.2%
Operating 9,207 11,244 -18.1% 17,307 -46.8%
Expense
Operating 11,810 4,945 i 210,939 i
Profit
Operating ) ) ) ] )
Profit Margin
Ordinary Profit -1,989 -4,883 - -11,391 -
Ordinary profit ) ) ) ] ]
margin
Net Income -2,418 -5,926 - -8,798 -

Not an offer for sale, or solicitation of any offer to buy any securities. Any investment decision must be made solely based on the information contained in the prospectus.

The forward—looking statements, based on our current expectations or estimates, involve substantial risks and uncertainties and speak only as of the date of this presentation.
Copyright 2007 by WEBZEN Inc. Investor Relations
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Domestic revenue decreased 10% and Overseas royalty revenue increased 173%

Revenue Breakdown

Unit: KRW mm
2007 Q2 2007 Q1 QoQ 2006 Q2 YoY
Revenue 7,397 6,299 17.4% 6,368 16.2%
Domestic 4,821 5,351 -9.9% 4,572 5.4%
Overseas 2,573 943 172.9% 1,775 45.0%
Other 3 5 -40.0% 21 -85.7%

Not an offer for sale, or solicitation of any offer to buy any securities. Any investment decision must be made solely based on the information contained in the prospectus.

The forward—looking statements, based on our current expectations or estimates, involve substantial risks and uncertainties and speak only as of the date of this presentation.
Copyright 2007 by WEBZEN Inc. Investor Relations
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Domestic Revenue Breakdown

Domestic revenue decreased 10%

Unit: KRW mm
2007 Q2 2007 Q1 QoQ 2006 Q2 YoY
MU 4,125 4,392 -6.1% 4 572 -9.8%
Individual 3,310 3,426 -3.4% 3,440 -3.8%
Internet Café 815 966 -15.6% 1,132 -28.0%
Soul of the
Ultimate Nation 696 959 -27.4%) - -
(SUN)
Individual 340 435 -21.8% - -
Internet Café 356 524 -32.1% - -
TOTAL 4,821 5,351 -9.9% 4 572 5.4%

Not an offer for sale, or solicitation of any offer to buy any securities. Any investment decision must be made solely based on the information contained in the prospectus.

The forward—looking statements, based on our current expectations or estimates, involve substantial risks and uncertainties and speak only as of the date of this presentation.
Copyright 2007 by WEBZEN Inc. Investor Relations
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Overseas Royalty Revenue Breakdown

Overseas royalty revenue increased 173%

Unit: KRW mm
2007 Q2 2007 Q1 QoQ 2006 Q2 YoY

MU 976 759 28.6% 1,775 -45.0%
China 51 55 -7.3% 59 -13.6%
Taiwan 98 104 -5.8% 124 -21.0%
Japan 675 347 94.5% 487 38.6%
Thailand - - - 123 -
Philippines 55 61 -9.8% 126 -56.3%
Vietnam 35 124 -71.8% 345 -89.9%
usS 62 68 -8.8% 511 -87.9%

Soul of the
Ultimate Nation 1,576 184 765.5% - -

(SUN)

Taiwan 177 184 -3.8% - -
China 1,399 - - - -
Other 21 - - - -
TOTAL 2,573 943 172.9% 1,775 45.0%

Not an offer for sale, or solicitation of any offer to buy any securities. Any investment decision must be made solely based on the information contained in the prospectus.

The forward—looking statements, based on our current expectations or estimates, involve substantial risks and uncertainties and speak only as of the date of this presentation.
Copyright 2007 by WEBZEN Inc. Investor Relations
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Total Operating Costs

Total Operating Costs decreased 18% from previous quarter

Unit: KRW mm
2007 Q2 2007 Q1 Q0Q 2006 Q2 Yoy
Total Operating 9.207 11,244 18.1% 17,307 46.8%
Costs
Labor costs 4,763 5,978 -20.3% 6,362 -25.1%
Depreciation 538 515 4.5% 670 -19.7%
Comprg'izs'on 1,180 1,760 -33.0% 1,866 -36.8%
Marketing 159 314 -49.4% 5,285 -97.0%
Expenses
Sales 134 210 -36.2% 187 -28.3%
Commission
Other 2,433 2.467 -1.4% 2.937 -17.2%

Not an offer for sale, or solicitation of any offer to buy any securities. Any investment decision must be made solely based on the information contained in the prospectus.

The forward—looking statements, based on our current expectations or estimates, involve substantial risks and uncertainties and speak only as of the date of this presentation.
Copyright 2007 by WEBZEN Inc. Investor Relations
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Non-Operating Items

Non-operating loss in Q2

Unit: KRW mm

2007 Q2 2007 Q2 QoQ 2006 Q2 YoY
Non-Operating 179 62 ) 453 )
Income
Interest Income 916 880 4.1% 1,033 -11.%
Profit (Loss) on
foreign -80 45 - -51 -
exchange
Uty 11,250 11,015 i 11,594 i
method
Gain on
disposgil 301 56 437.5% i i
marketable
securities
Other -66 96 - 159 -

Not an offer for sale, or solicitation of any offer to buy any securities. Any investment decision must be made solely based on the information contained in the prospectus.

The forward—looking statements, based on our current expectations or estimates, involve substantial risks and uncertainties and speak only as of the date of this presentation.
Copyright 2007 by WEBZEN Inc. Investor Relations
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Equity Method

Increase in equity method loss from previous quarter

Unit: KRW mm
2007 Q2 2007 Q1 QoQ 2006 Q2 YoY

Flux - - - - -
9Webzen -268 -286 - -385 -
Webzen Taiwan - - - -192 -
Webzen China -416 28 - 174 -
Webzen America -566 -757 - -1,191 -
Total -1,250 -1,015 - -1,594 -

Not an offer for sale, or solicitation of any offer to buy any securities. Any investment decision must be made solely based on the information contained in the prospectus.

The forward—looking statements, based on our current expectations or estimates, involve substantial risks and uncertainties and speak only as of the date of this presentation.
Copyright 2007 by WEBZEN Inc. Investor Relations
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WEBZEN

Investor Relations

For more details please contact:
IR Team +822-3498-6818




